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Enclosed are the Common Funds tables for the quarter ended
December 2001.

If you have any enquiries about these statistics,
please contact Rozina Jeffreys on (02) 6252 5384.



About the data service This data service presents quarterly statistics on the assets 
and liabilities of common funds, including cash common 
funds.

Key points The total assets of common funds decreased by $225 million 
(3%) to $8,055 million during the December quarter 2001. 
Cash common funds decreased  by $120 million (3%) to 
$4,382 million and other common funds decreased by $105 
million (3%) to $3,622 million. Short term securities 
accounted for 45% of total assets, with assets in short term 
securities allocated as follows: 37% to bills of exchange and 
63% to bank certificates of deposit.

Next release Friday 31 May 2002 (March 2002 release)









DATA SERVICE
COMMON FUNDS - (5657.0.40.001)

EXPLANATORY NOTES

Introduction

This publication presents statistics on the assets and liabilities of 
common funds at the end of each quarter.  The statistics have been 
compiled from returns furnished by trustee companies (the managers of 
common funds) as part of the quarterly Survey of Financial  
Information.

Scope

1 Trustee companies manage all common funds.  A 
trustee company is any company which is listed in the relevant State 
Trustee Companies Act.

2 Common funds were established in the early 1960s in 
accordance with appropriate State legislation to enable trustee 
companies to combine depositors' funds and other funds held in trust in 
an investment pool, and invest the funds in specific types of securities 
and/or assets.

3 Cash common and other types of common funds have 
the same investment strategy and economic functions as cash 
management trusts and public unit trusts.  However they do not operate 
in the same manner, in that they do not issue units, nor do they 
necessarily issue prospectuses.

4 All the assets and liabilities of all common funds are 
within scope of the statistics in this publication.  However 
cross-investment between common funds is excluded and data  are 
presented on a consolidated basis.

Coverage

5 All common funds operating in Australia are 
included in the statistics in this publication.  At the end of June 1999 
there were 16 trustee companies operating 85 common funds 
throughout Australia.

6 Common funds can be further classified by their 
primary investment asset. The types of common funds covered in this 
publication are:

Cash funds - are limited by the provisions of the relevant Act or 
prospectus to invest in a limited class of investments which are short 
term in nature;

Equity funds - established to primarily invest in shares;

Mortgage funds - established to primarily invest in mortgages on real 
estate;



Property funds - established to primarily invest directly in property; 
and

Other funds - all other types of funds e.g. funds where the primary asset 
is interest bearing securities.

Basis of Valuation

7 Respondents to the ABS quarterly survey are 
requested to report assets and liabilities at market values.

Assets in Australia/overseas

8 Assets in Australia include land and buildings located 
in Australia and financial claims on residents.  Assets overseas include 
land and buildings located overseas and financial claims on 
non-residents.  A resident is any person, corporation or other entity 
permanently domiciled in Australia, except that foreign embassies, 
consulates and military establishments are classified as non-resident.  A 
non-resident is any person, corporation or other entity permanently 
domiciled overseas.  Entities located in Australia which are owned by 
non-residents are classified as residents of Australia (e.g. a branch or 
subsidiary of an overseas company).  Overseas branches or subsidiaries 
of Australian companies are classified as non-resident.

Financial instruments

9 The classification of financial instruments in this 
publication follows that contained in the ABS publication, Australian 
National Accounts- Financial Accounts, Australia (5232.0).  A 
definition of these instruments is contained in that publication.

Related publications

10 Users may also wish to refer to the following 
publications which are available on request:

Assets of Superannuation Funds and Approved Deposit Funds, 
Australia (5656.0).

Managed Funds: Australia (5655.0)

Symbols and other usages

11 Where figures have been rounded, discrepancies may 
occur between sums of the component items and totals.

Electronic services

12 A large range of data is available via on-line services, 
diskette, magnetic tape, tape catridge and CD ROM. For more details 
about our electronic data services contact your ABS office.



Revisions

13   Revisions to previously published statistics are included in 
issues of this data service as they occur.


